
Table I

S/n Beneficiaries

Statutory

Distribution from Foreign Excess 

Crude Savings Account for August, 

2009 Augmentation

Distribution of $2 Billion from 

Foreign Excess Crude Savings 

Account Exchange Gain Difference VAT Total

=N= =N= =N= =N= =N= =N=

1 FGN (see Table II) 112,427,179,524.43      -                               -                               -                               7,364,816,195.30        119,791,995,719.73      

2 State (see Table III) 57,024,567,898.49        -                               -                               -                               24,549,387,317.67      81,573,955,216.16        

3 LGCs (see Table IV) 43,963,551,598.39        -                               -                               -                               17,184,571,122.37      61,148,122,720.76        

4 13% Derivation Fund 22,077,446,839.58        -                               -                               -                               -                               22,077,446,839.58        

5
Deductions: Cost of Collections (FIRS & 

NCS) 3,567,479,242.53          -                               -                               -                               2,045,782,276.47        5,613,261,519.01          

Total 239,060,225,103.42      -                               -                               -                               51,144,556,911.81      290,204,782,015.23      

Table II

1 2 3 4 5=3-4 6 7 8 9 10=5+6+7+8+9

S/n Beneficiaries Gross Statutory Allocation Less External Debt Deduction Net Statutory Allocation

Distribution from Foreign Excess 

Crude Savings Account for August, 

2009 Augmentation

Distribution of $2 Billion from 

Foreign Excess Crude Savings 

Account Exchange Gain Difference VAT Total Net Amount

=N= =N= =N= =N= =N= =N=

1 FGN (CRF Account) 103,506,420,025.34             3,049,825,364.37               100,456,594,660.97           -                                      -                                     -                                        6,873,828,448.95       107,330,423,109.91     

2 Share of Derivation & Ecology 2,134,152,990.21                 62,882,997.20                    2,071,269,993.01               -                                      -                                     -                                        -                             2,071,269,993.01         

3 Stabilization 1,067,076,495.11                 31,441,498.60                    1,035,634,996.50               -                                      -                                     -                                        -                             1,035,634,996.50         

4 Development of Natural Resources 3,585,377,023.56                 105,643,435.30                  3,479,733,588.26               -                                      -                                     -                                        -                             3,479,733,588.26         

5 FCT-Abuja 2,134,152,990.21                 62,882,997.20                    2,071,269,993.01               -                                      -                                     -                                        490,987,746.35          2,562,257,739.36         

Sub-total 112,427,179,524.43             3,312,676,292.68               109,114,503,231.75           -                                      -                                     -                                        7,364,816,195.30       116,479,319,427.05     

Source: Office of the Accountant-General of the Federation

Remi Babalola

Hon. Minister of State for Finance

Abuja. Nigeria.

The above information is also available on the Federal Ministry of Finance website www.fmf.gov.ng and Office of Accountant-General of the Federation website www.oagf.gov.ng.  In addition, 

you would find on these websites details of the Capital and Recurrent allocations to all arms of Government including Federal Ministries and Agencies.  The Budget Office website 

www.budgetoffice.gov.ng also contains information about the Budget.

Summary of Gross Revenue Allocation by Federation Account Allocation Committee for the Month of March, 2010 shared in April, 2010

Federal Ministry of Finance, Abuja

Distribution of Revenue Allocation to FGN by Federation Account Allocation Committee for the Month of March, 2010 shared in April, 2010
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